CITY OF GILLETTE

www.gillettewy.gov

ADMINISTRATION
PHONE 307-686-5203

MEMORANDUM
TO: Mayor and Members of the City Council
FROM Michael Cole, City Administrator
RE: General Information
DATE: October 4, 2024

The following meetings are scheduled for the week of October 5-11, 2024

Wednesday, October 9th
11:00 a.m. - 1:00 p.m. City Employee BBQ, City West Breakroom

1. Attached please find an agenda for the Campbell County Public Land Board
Meeting dated October 10, 2024 provided by the Cam-Plex.

2. Attached please find an Economic Summary: 2Q2024 dated September 2024
provided by the Wyoming Department of Administration Economic Analysis
Division.

3. Attached please find a flyer for the Chamber of Commerce Luncheon on

October 8, 2024 at 11:30 a.m. at the Cam-Plex Energy Hall provided by the
Campbell County Chamber of Commerce.

4. Attached please find a flyer for the Chamber of Commerce Annual Awards Show
on Friday, November 1, 2024 provided by the Campbell County Chamber of
Commerce.
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October 10, 2024 @ 6:30 PM

CAM-PLEX

Campbell County Public Land Board Meeting

Call Meeting to Order and Introductions
Approval of Agenda

Consent Agenda
3.1 Minutes-9/12/2024 Regular meeting (Attachment “A”)
3.2 Warrants (Attachment “B")

Citizen Input

Staff Reports

5.1 Executive Director

5.2 Facilities & Operations
5.3 Events (Attachment “C”)
5.4 Finance

Board Process
6.1 Camporee Final Report
6.2 NHSRA Letter

Other Business

Board Calendar

CAM-PLEX Energy Hall Conference Room

Chuck Land
Chuck Land

Chuck Land

Chuck Land

Aaron Lyles
Benny Leonard
Mary Hipsag
ReNae Keuck

Chuck Land

Chuck Land

e November 14, 2024 — CCPLB Meeting/Regular at 6:30 PM- Energy Hall Conference Room
e December 12, 2024 — CCPLB Meeting/Regular at 6:30 PM- Energy Hall Conference Room

Adjourn

Chuck Land
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a@, Economic Summary: 2Q2024

Wyoming Department of Administration & Information

Economic Analysis Division

Current Global and U.S. Economy

The global economy has experienced a convergence of extreme
stresses over the past three years. The aggressive tightening of
monetary policy alongside elevated inflation dampened
domestic demand and reduced the volume of global trade.
However, helped by the resilience of the U.S. economy, the
global economy not only avoided a recession, but it delivered a
GDP growth rate of 2.7 percent in 2023. As monetary easing is
anticipated to arrive in time, it is expected to slow slightly to
2.6 percent in 2024, preventing a broader global slowdown,
according to Moody’s Analytics. Boosted by the robust
spending of consumers, GDP growth in the U.S. for 2024 is
expected to be close to last year’s strong pace. Although
Europe experienced a slower rate of growth in 2023, the
economic outlook for the region is expected to improve this
year, while China’s doldrums in the property market continues
to take a toll on household consumption.

Despite higher interest rates, the U.S. economy continued to
show a remarkable performance. Growth was higher than the
potential, with real GDP expanding over 2.0 percent for the first
half of 2024. The labor market is slowing down, but is still
resilient, averaging close to a solid 150,000 payroll jobs per
month, while wage growth is outpacing inflation. It is uplifting
that the slower employment growth is mostly due to business
hiring deceleration instead of laying off workers. In addition,
corporate earnings are delivering robust increases and the
financial markets have reached unprecedented highs. With
relatively less volatility in oil prices, inflation has been below
3.0 percent. The assessment from Moody’s Analytics is that the
U.S. economy has soft-landed, and real GDP grows at 2.6
percent in 2024, a similar rate to 2023. The unemployment rate
is expected to be around 4.1 percent.

Employment

Even with the moderate slowdown in energy businesses’
drilling activities, Wyoming’s economy continued to grow in
the second quarter, but the pace of expansion appeared to
decelerate. Total employment increased 1.1 percent (or 3,400
jobs) compared to the previous year, while the U.S. growth rate
also slowed down slightly to 1.7 percent. The state’s
unemployment rate showed little change, 2.9 percent, which
was much lower than the national average of 4.0 percent.
Payroll jobs increased in most sectors, led by construction,
which grew 3.4 percent annually in the second quarter.
Manufacturing increased 2.3 percent. The government sector,
which includes public higher education, K-12 education, and
local hospitals, added 1,200 payroll jobs. Wyoming’s pivotal
industry, mining, decreased moderately (-2.5%). Compared to
the pre-COVID period of the second quarter of 2019, total
employment was 1.1 percent higher, but the mining industry
was still down by 20.7 percent, or 4,400 jobs.
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Personal Income and Earnings

Annual Percent Change in Total Personal

Wyoming’s total personal income increased 5.4 percent in the o Income (TPI) and Earnings
second quarter of 2024 compared to the second quarter of 2023. 00

This growth rate was identical to the previous quarter. U.S. o

personal income increased 5.9 percent during the same period. 150

Personal income is the income received by all residents from all e

sources. Itis the sum of wage, salary, and proprietors’ earnings; 00

property income (dividends, interest, and rent); and personal b ——TE

transfer receipts such as Social Security income, Medicare and P ——us T
Medicaid benefits, unemployment insurance compensation, 250 AL IS
and other income benefits and assistance. Total earnings in the o Y Eemnge n Coneineten

state also grew 5.4 percent annually in the quarter, while 1920 scz0 nqxsa: ez sazm aaz sam e

personal transfer receipts grew 6.6 percent. Earnings in nearly SRR 20

all sectors demonstrated expansions from a year ago, led by

construction industry (13.9%). Government sector and other

services grew 8.9 and 7.6 percent, respectively. The only Annual Percent Change in Home Prices
declines were the mining industry (-2.4%) and farm (-7.3%). 200
18.0 ¥ 1
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Housing o ?
120
The statewide single-family home price increased 5.5 percent 0 |
in the second quarter of 2024 compared to one year ago, 80 1
moderately faster than the previous quarter. The national 60
average price appreciation, however, decelerated to 5.7 percent 40
during the same period. In Wyoming, single-family building 20
permits for new privately-owncd residential construction in the 00 1020 3Q20 1Q21 3021 1022 3Q22 1Q23 3Q23 1024
second quarter of 2024 were 12.6 percent higher than the Source: Federal Housing Finance Agency

previous year, while multi-family units advanced 66.7 percent.

Amid a scarcity of homes on the market, U.S. housing prices

. . . - Annual Percent Change in Taxable Sal
continued to climb, and the overall housing market is still e Fercent Hhange i Taxable Sdles

100

overpriced. The principal reason is the extremely tight o Total

inventory for sale, which sits at about half the level of a . R / N\
balanced market. The majority of existing homeowners are tied N S L

to extremely low interest rates, greatly reducing their T " [] N A

motivation to sell their properties. With affordability at a four © i m 2 |¥ I§
decade low, the anemic demand has resulted in the slowest °]

existing-home sales since the 2008 financial crisis. Though the “ N /
overheated valuation will exert downward pressure, house :Z "

prices will probably remain relatively stable because of supply ~
constraints. Home affordability is expected to improve over i so ta21 s oz o022 10z sa2s 102
time through gradual income increases, reduced interest rates, Source: Wyoming Department of Revenue

and flattening or decreasing home prices.

Taxable Sales

Annual Percent Change in Taxable Sales: 2Q2023 - 2Q2024
Wyoming = -2.3%

Based on sales and use tax collections, total taxable sales in the
state decreased 2.3 percent to $5.9 billion in the second quarter
of 2024 in a year-over-year comparison, the first decline since
the first quarter of 2021. This weak performance was mostly
caused by the contraction in mining activities (-18.9%) and
reduced projects in the utilities industry (-38.5%). Decreases
occurred in a majority of economic sectors. Construction and
manufacturing demonstrated growth rates of 25.2 percent and
18.8 percent, respectively. Transportation & warehousing and
professional & business services also showed strong increases.
Taxable sales in the leisure & hospitality sector expanded 7.2
percent. Retail trade, the largest in terms of taxable sales,
increased 3.9 percent. Many sectors, such as wholesale trade, N e
information, and other services experienced modest declines.
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Across the state, 11 out of 23 counties experienced decreases in

taxable sales in a year over year comparison, led by Carbon (- Annual Percent Change in
19.6%), followed by Campbell (-16.5%), Albany (-15.5%), and Number of Visitations
Johnson (-14.3%). Boosted by mineral and wholesale trade ::Z
undertakings, Niobrara County experienced the largest 0 ——Yellowstone
increase, 82.4 percent, in a year-over-year comparison. o0 e Teton
60
Tourism 40 — A}
20 A
The number of recreational visitations to Yellowstone National 0 N/ I
Park reached 1,508,846 in the second quarter of 2024, up 9.7 j'o’ v \/\/
percent from the previous year, while 1,045,184 visits to Grand _50
Teton National Park showed an increase of 14.5 percent. The ) B A ) G EE (oS S5 D
visitation figure for Yellowstone Park was the highest recorded Souce iiiorpanss s
for the second quarter in history, while the number for Grand
Teton Park was only the second time that it surpassed the one
million mark for the second quarter. Annual Percent Change in Lodging Sales
260
Lodging sales for the second quarter were 37.7 percent higher 20 A Totat
than a year ago in Teton County, and increased 17.3 percent for o \ e teon Couny
the state as a whole. In general, the primary drivers for the I \
fluctuation in lodging sales are visitations to the national parks " l \
and mineral activities. On an annual basis, the lodging sales in 0 \
Teton County account for more than half of state total. 60 1
20
Agriculture 0]
- \'4
After dropping to the lowest level in roughly 10 years, the index *iom sam otz saz tom sz am 0@ o
of prices farmers received for all U.S. livestock and products ST AT A )
has rebounded quickly since the third quarter of 2020. The
index, at 147.7, reached a new record in the second quarter, and
was 8.4 percent higher than a year ago. Farm earnings in Price Index for All Livestock and Products (2011=100)
Wyoming demonstrated a robust trend in 2022 and 2023, but and Annualized Farm Eamings (milfions of dollars)
have been running weaker this year. The second quarter of 2 b
2024 amount was 18.4 percent higher than the previous quarter, § 140 e Fam Eamings $600
but 7.3 percent lower than the prior year, perhaps attributed to ? 1 = oo &
the potent livestock prices and the increased operation costs. % = b :,z
115 $350 &
The accumulated commercial beef production for the United Z:;‘; :zggi;’
States in the first half of 2024 was down 2.0 percent from last £ 10 s20 £
year, according to Mountain Regional Field Office of the E o | b
National Agricultural Statistics Service, USDA. Veal was 8 $50
down 12.0 percent, while lamb and mutton production was up o iz 1oz a2 oz sz 102 0z jaz
slightly during the period. Source: National Agricultural Statistics Service and U.S. BEA
Revenue
Benefiting from the higher interest environment, the amount of Selected Revenue Sources for
. . . the State of Wyoming
investment income distributed to the state general fund, 450000000
including income from the Permanent Wyoming Mineral Trust 400000000 [~ iner Severars | |
Fund (PWMTF) and state agency pooled income accounts 350000000 1 | ——tnvestmentincome | |
amounted to $267.8 million in the second quarter of 2024, an o \ —
increase of 108.2 percent from the amount recorded a year ago. s | K /\ ’
The boosts in the second quarters were due to the net realized szenno0 I\ AN "\ ]
capital gains being distributed at the end of each fiscal year, $200000.000 1Y 11 VN
which is on June 30. The $165.9 million in mineral severance Sl ATU T A A
taxes generated in the second quarter was 7.0 percent lower than SISCUR M ] 7
the previous quarter, but was 1.6 percent higher than the 350,000,000
previous year. This amount was the second smallest since the W T e e o o o e o
third quarter of 2021, mostly reflecting the pullback of natural Source: State Treasurer's Offcs and Department of Revenue
gas prices and the steeper decline in coal production.
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SPEAKER SERIES

TUESDAY, OCTOBER 8TH
11:30 AM - 1 PM CAMPLEX ENERGY HALL

$30 CHAMBER MEMBERS
$40 NON CHAMBER MEMBERS

Join us for the upcoming Campbell County Chamber of Commerce
Luncheon, where we focus on keeping you informed, not influenced,
on important ballot initiatives. This is your opportunity to learn more
and ask questions about the Optional 1% SPET, the 2% Lodging Tax,
and Constitutional Amendment A. Don’t miss out on this chance to
hear from experts and get the facts you need before heading to the
y/ polls.
*” ** S **

Promote * Educate * Advocate

CHAMBER RSVP Today to connerl@gmail.com VOTE

307-682-3673
COMMER * o, x>

R el g e i www.gillettechamber.com
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Annual
Awards Show

Friday, November 1, 2024
Hosted Happy Hour 6 PM

CamPlex Heritage Center
1635 Reata Dr, Gillette, WY 82718
Contact: connerl@gillettechamber.com
307.682.3673

Ticket Price

$125

Reserved seating
for 8: $1200

MEMJHMHJunmum_twmb_{
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Join us for the Chamber Awards Show — a night of celebration,
recognition, and community! This year, we’re bringing you a
brand-new experience in a new location - Gamplex Heritage

center, promising an unforgettable evening of inspiration and

exeltoment

[ .. T % v \
Is and businesses who make

Come honor the outstanding mdlﬁ u
a difference in u;lr community. With fresh surprises and a
format tlns year's event mIIq I:o unllke any beiore.
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